FLAGSTAFF DOWNTOWN BUSINESS IMPROVEMENT
AND REVITALIZATION DISTRICT
OF FLAGSTAFF, ARIZONA

RESOLUTION NO. 2020-01

A RESOLUTION OF THE DISTRICT BOARD OF THE FLAGSTAFF
DOWNTOWN BUSINESS IMPROVEMENT AND REVITALIZATION DISTRICT
(DISTRICT) ADOPTING THE TENTATIVE ESTIMATES OF THE AMOUNTS
REQUIRED FOR THE PUBLIC EXPENSE FOR THE DISTRICT FOR THE
FISCAL YEAR 2020-2021; ADOPTING A TENTATIVE BUDGET: SETTING
FORTH THE RECEIPTS AND EXPENDITURES; THE AMOUNT PROPOSED
TO BE RAISED BY DISTRICT PROPERTY TAXATION; AND GIVING NOTICE
OF THE TIME FOR HEARING TAXPAYERS

WHEREAS, on February 4, 2014, the City Council of the City of Flagstaff, Arizona (the "City"),
adopted a Resolution ordering and declaring the formation of the Flagstaff Downtown Business
Improvement and Revitalization District (the “District”) in the City of Flagstaff, Arizona; and

WHEREAS, the District is a special purpose tax levying revitalization district as provided in
Section 48-6807 of the Arizona Revised Statutes, and is considered to be a municipal
corporation and political subdivision of the State of Arizona, separate and apart from the City;
and

WHEREAS, a tentative budget must be adopted by the District.

NOW, THEREFORE, BE IT RESOLVED BY THE DISTRICT BOARD OF THE FLAGSTAFF
DOWNTOWN BUSINESS IMPROVEMENT AND REVITALIZATION DISTRICT OF
FLAGSTAFF, ARIZONA AS FOLLOWS:

SECTION 1. That the accompanying statements and exhibits attached to this Resolution as
Schedules A, B, C, D, E, F, and G are incorporated herein by this reference, and are hereby
adopted as the tentative budget for the Flagstaff Downtown Business Improvement and
Revitalization District for the fiscal year 2020-2021.

SECTION 2. That the District Clerk be, and she hereby is, authorized and directed to publish
in the manner prescribed by law the estimates of expenditures as set forth in Schedules A, B, C,
D, E, F, and G together with a notice that the District will meet on June 9, 2020, for the purpose
of a final hearing of taxpayers and for the adoption of the 2020-2021 Annual Budget for the
Flagstaff Downtown Business Improvement and Revitalization District and related tax levy.

PASSED by the District Board of the Flagstaff Downtown Business Improvement and
Revitalization District this 26th day of May, 2020.
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ATTEST:

Wistrict Cler'i ‘-/_/ g #

APPROVED AS TO FORM:

Attorn?y for the Digrict

ATTACHMENTS:

SCHEDULE A
SCHEDULE B
SCHEDULE C
SCHEDULE D
SCHEDULE E
SCHEDULE F
SCHEDULE G



OFFICIAL BUDGET FORMS
Flagstaff Downtown Business Improvement and Revitalization District

Fiscal Year 2021
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Flagstaff Downtown Business Improvement and Revitalization District
Tax Levy and Tax Rate Information
Fiscal Year 2021
2020 2021

1. Maximum allowable primary property tax levy.
A.R.S. §42-17051(A) $ $

2. Amount received from primary property taxation in
the current year in excess of the sum of that year's
maximum allowable primary property tax levy.
A.R.S. §42-17102(A)(18) $

3. Property tax levy amounts
A. Primary property taxes $ $

B. Secondary property taxes 155,934 155,934
C. Total property tax levy amounts $ 155,934 $ 155,934

4. Property taxes collected*
A. Primary property taxes
(1) Current year's levy
(2) Prior years’ levies
(3) Total primary property taxes
B. Secondary property taxes
(1) Current year's levy
(2) Prior years’ levies
(3) Total secondary property taxes
C. Total property taxes collected

155,934

155,934
155,934

PhPH H P P

5. Property tax rates

A. City/Town tax rate
(1) Primary property tax rate
(2) Secondary property tax rate 1.6637 1.5795
(3) Total city/town tax rate. 1.6637 1.5795

B. Special assessment district tax rates
Secondary property tax rates - As of the date the proposed budget was prepared, the
city/town was operating special assessment districts for which secondary
property taxes are levied. For information pertaining to these special assessment districts
and their tax rates, please contact the city/town.

* Includes actual property taxes collected as of the date the proposed budget was prepared, plus
estimated property tax collections for the remainder of the fiscal year.
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Flagstaff Downtown Business Improvement and Revitalization District
Revenues Other Than Property Taxes
Fiscal Year 2021

ESTIMATED ACTUAL ESTIMATED
SOURCE OF REVENUES REVENUES REVENUES* REVENUES
2020 2020 2021
SPECIAL REVENUE FUNDS
Intergovermental $ $ $

Payment in Lieu of Taxes 35617 35,617 35,158
Interest Income 500 500 150
$ 36,117 % 36,117 % 35,308
Total Special Revenue Funds $ 36,117 § 36,117 § 35,308
TOTAL ALL FUNDS $ 36,117 $ 36,117 $ 35,308

* Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was
prepared, plus estimated revenues for the remainder of the fiscal year.
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Flagstaff Downtown Business.Improvement and Revitalization District
Other Financing Sources/(Uses) and Interfund Transfers
Fiscal Year 2021

OTHER FINANCING INTERFUND TRANSFERS
2021 . 2021
FUND SQURCES {USES) N {OUT)
SPECIAL REVENUE FUNDS
None $ $ $ $
Total Special Revenue Funds $ $ $ $
TOTAL ALL FUNDS $ $ $ $
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Flagstaff Downtown Business Improvement and Revitalization District
Expenditures/Expenses by Fund

Fiscal Year 2021
ADOPTED EXPENDITURE/

BUDGETED EXPENSE ACTUAL BUDGETED
EXPENDITURES/ ADJUSTMENTS EXPENDITURES/ EXPENDITURES/

EXPENSES APPROVED EXPENSES* EXPENSES

FUND/DEPARTMENT 2020 2020 2020 2021
SPECIAL REVENUE FUNDS

Revitalization District $ 227500 $ $ 199,650 $ 220,050
Total Special Revenue Funds $ 227500 $ $ 199,650 $ 220,050
TOTAL ALL FUNDS $ ‘227500 $ $ 199,650 $ 220,050

* Includes actual expenditures/expenses recagnized on the modified accrual or accrual basis as of the date the proposed budget
was prepared, plus estimated expenditures/expenses for the remainder of the fiscal year,
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Flagstaff Downtown Business Improvement and Revitalization District
Expenditures/Expenses by Department
Fiscal Year 2021

ADOPTED EXPENDITURE/!
BUDGETED EXPENSE ACTUAL BUDGETED
EXPENDITURES/ ADJUSTMENTS EXPENDITURES/ EXPENDITURES/
EXPENSES APPROVED EXPENSES* EXPENSES
DEPARTMENT/FUND 2020 2020 2020 2021
Revitalization District
Special Revenue Funds $ 227500 $ $ 199,650 $ 220,050
Department Total $ 227500 $ $ 199650 $ 220,050

+ Includes actual expenditures/expenses recognized on the modified accrual or accrual basis as of the date the
proposed budget was prepared, plus estimated expenditures/expenses for the remainder of the fiscal year.

4/19 Arizona Auditor General's Office SCHEDULE F Official City/Town Budget Forms



swioZ 3oBpng sumo /o [B10L0 © IINAIHIS 9310 S,[BISUSD J0)|PNY BUOZUY 6L/b

$ $ $ $ SANNd 717V V1ol
$ ¢ $ $ ] SpUN4 2NUdAdY [e1vadsg [ejoL
3 ¢ $ ¢ ©SUON uonezijeyasy umolumoq

SANNd INNIATY TVIO3dS

(%4114
uonesuadwos
[suuosiad
pajewmpsy jejo)

1202 1202 Lzoe Y4114 120¢ anNnd
§)502) SJS00) aiedyyjesH S)S0N JUdIBINSY s1s09 AlANOYH pue (3.4) yuajeainby
Jjouag JaY0 saue|eg sakojdwg swL-|In4

120T deodA Jeasid
uoljesuadwon [auuosiad pue saafojdwg awi]-||n4

JOM)SI(] UOIJEZI|EJIA®Y pPUE JudwaAcldui| ssauisng umolumo( Heysbe|q



FLAGSTAFF DOWNTOWN BUSINESS IMPROVEMENT & REVITILIZATION DISTRICT

PROPOSED BUDGET
07/01/2020 - 06/30/2021

Proposed
FY2020 Year End . )
FY2019 Actuals Estimate FY2021 Budget
REVENUE BUDGET " Notes
Property Owner Tax Assessments $ 150,531 $ 155,934 |$ 155,934 a
Municipalities Payments in Lieu of Tax 34,772 35,617 35,158 b
Contribution/Grant - - - c
Interest Income 1,219 600 150
Carryforward (Fund Balance) 94,538 107,862 100,363
Total Income $ 281,060 $ 300,013 | § 291,608
EXPENDITURE BUDGET LAl Notes
Management & Administration $ 158,500 $ 176,500 | $ b 176,500 d
Professional Services 13,206 10500 | = 10,700| e
Overhead 1,492 2650 ) L 2850 f
One Time Infrastructure Project - 10,000 ' - g
Contingency - - B 30,000
Total Expenditures $ 173,198 $ 199,650 | $ = 220,050
Balance $ 107,862 $ 100,363 | $ 71,558
NOTES - - -

a) Annual properiy tax assessment revenues

b) Annual in lieu of tax assessments from City of Flagstaff and Coconino County

¢) Contribution from another government or grant

d) Management Service contract

e) Monthly bookkeeping, clerk & treasurer, required annual accounting audit, legal counsel
f) Professional dues, insurance, bank fees, efc

g) One time Infrastructure costs (cost of construction, installation efc)
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